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4XDQG�OH�FOXE�LQLWLH�XQH�GHPDQGH�GH�OLFHQFH�GpPDWpULDOLVpH��OH�OLFHQFLp�UHoRLW�XQ�PDLO�
TXL UpFDSLWXOH�WRXWHV OHV pWDSHV j�UpDOLVH�SRXU�HIIHFWXHU�VD�GHPDQGH�GH�OLFHQFH�HQ�OLJQH��

4XDQG�LO�D�SULV�FRQQDLVVDQFH�GHV�LQIRUPDWLRQV�HW�TX·LO�D�SUpSDUp�OHV�SLqFHV MXVWLILFDWLYHV
QpFHVVDLUHV��OH�OLFHQFLp�SHXW�FOLTXHU�VXU�OH�ERXWRQ�© 5HPSOLU�OH�IRUPXODLUH ª�
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�� )RUPXODLUH�² (WDSH�� ��,GHQWLWp

'XUDQW FHWWH�SUHPLqUH�pWDSH��OH�OLFHQFLp�FRQWU{OH�OHV�LQIRUPDWLRQV�GH�© &LYLOLWp ª��VDLVLW�VHV�
FRRUGRQQpHV�HW�LQIRUPDWLRQV�GH�FRQWDFW�HW�DXWRULVH�RX�QRQ�OD�)))�HW�VHV�SDUWHQDLUHV�j�OXL�
HQYR\HU�GHV�RIIUHV�FRPPHUFLDOHV�
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�� )RUPXODLUH�² (WDSH�� ��$VVXUDQFH

/H�OLFHQFLp�GRLW�SUHQGUH�FRQQDLVVDQFH�GHV�FRQGLWLRQV�G·DVVXUDQFH�SURSRVpHV�SDU�VD�/LJXH�
HQ�OLVDQW�O·HQVHPEOH�GR�GRFXPHQW�SXLV�GpFLGHU�V·LO�VRXKDLWH�VRXVFULUH�DX[�FRQGLWLRQV�
JDUDQWLHV�FRPSOpPHQWDLUHV�RX�QRQ�
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�� )RUPXODLUH�² (WDSH�� ��3LqFHV�MXVWLILFDWLYHV

/H�OLFHQFLp�GRLW�WUDQVPHWWUH�OHV�SLqFHV�MXVWLILFDWLYHV�TXL�VHURQW�QpFHVVDLUH�j�OD�YDOLGDWLRQ�GH�
VD�OLFHQFH��3RXU�FKDTXH�SLqFH��LO�FOLTXH�VXU�© 3DUFRXULU ª��UpFXSqUH�OH�GRFXPHQW�VXU�WRQ�
2UGLQDWHXU�HW�OH�WUDQVPHW�

/HV�SLqFHV�GHPDQGpHV�YDULHQW�HQ�IRQFWLRQ�GH�OD�VLWXDWLRQ�GX�OLFHQFLp��

/HV�IRUPDWV�DXWRULVpV�VRQW�OHV�VXLYDQWV ��© MSHJ ª��© SQJ ª�HW�© SGI ª�
/D�WDLOOH�PD[LPDOH�SDU�ILFKLHU�HVW�GH���0E�

/H�OLFHQFLp�Q·HVW�SDV�GDQV�O·REOLJDWLRQ�GH�WUDQVPHWWUH�OHV�SLqFHV�j�FHWWH�pWDSH��,O�SHXW�
pYHQWXHOOHPHQW�OHV�IRXUQLU�XOWpULHXUHPHQW�DX�FOXE�TXL�GHYUD�FRPSOpWHU�OH�GRVVLHU�GX�
OLFHQFLp�DYDQW�GH�WUDQVPHWWUH�OD�GHPDQGH�SRXU�YDOLGDWLRQ�j�OD�/LJXH�UpJLRQDOH�
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�� )RUPXODLUH�² (WDSH�� ��6LJQDWXUH�pOHFWURQLTXH

/H�OLFHQFLp�GRLW�VLJQHU�pOHFWURQLTXHPHQW�VD�GHPDQGH�HQ�D\DQW�DX�SUpDODEOH�FHUWLILHU�
O·H[DFWLWXGH�GHV�LQIRUPDWLRQV�HW�GHV�SLqFHV�MXVWLILFDWLYHV�VDLVLHV�MXVTX·LFL�

'DQV�OH�FDV�G·XQ�PLQHXU��F·HVW�OH�UHSUpVHQWDQW OpJDO�TXL�GRLW�SURFpGHU�j�OD�VLJQDWXUH�GH�OD�
GHPDQGH�

�� )RUPXODLUH�² (WDSH�� ��)LQDOLVDWLRQ

8QH�IRLV�OD�VLJQDWXUH�HIIHFWXpH��OH�OLFHQFLp�D�VRLW�OD�SRVVLELOLWp�GH�SD\HU�VD�FRWLVDWLRQ�HQ�
OLJQH��VL�OH�FOXE�OH�SHUPHW�² YRLU�PDQXHO�VSpFLILTXH���VRLW�VD�GHPDQGH�HVW�ILQDOLVpH�


